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accordance with the terms of the Bidding.

5. In consideration of the payments to be made by the Owner to the Contractor, as
earlier mentioned, the Contractor hereby covenants with the Owner fo implement
and complete the Project in conformity with the provisions of the Contract, the
documents incorporated herein and the laws and regulations made integral parts
hereof.

6. The Owner hereby covenants to pay advance payment to the Contractor of 15% of
the total contract price uporn approval of the Contract, issuance of Notice to
Commence Work and the posting of :rrevocable standby letter of credit of equivalent
value. The Contractor hereby covenants to repay advance payment fo the Owner by
deducting 15% from his progress payment.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
notarial seal this 15 day of Jotary 2021 in Tagbilaran City, Bohol, Philippines.

PROVINCIAL GOV’T OF BOHOL MUANA CONSTRUCTION AND

& | % 2
GLICERIO'Y: RITOS HELEN ADA

d User Engineering, Division Head

REPUBLIC OF THE PHILIPPINES})
PROVINCE OF BOHOL } S.5.

)

Personally appeared before me, Atty. Arthur C. Yap representing the
Provincial Government of Bohol with Em loyee ID No. 19141 and ﬁ%ﬁ_
Mmafa with Community Tax Certificate No. Z’%% 2F2G[ _, issued at .
on sy 06,282, known to me to be the same persons who executed the foregoing
instrument consisting of five (5) pages including this page upon which this
acknowledgement is written, duly signed by the parties and their witnesses on each and
every page thereof, and they acknowledged to me that the same is their free act and
deed. /

IN WITNESS WHEREOF, I have hereunto sey'iny hand and affifed my

notarial seal this day of 49 q%’z‘tl , 2021 An Tagbilarari City, Bohol,
Philippines. ' JAN_ F= &
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