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5. In consideration of the payments to be made by the Owner to the Contractor, as
earlier mentioned, the Contractor hereby covenants with the Owner to implement
and complete the Project in conformity with the provisions of the Contract, the
documents incorporated herein and the laws and regulations made integral parts
hereof.

6. The Owner hereby covenants to pay advance payment to the Contractor of 15% of
the total contract price upon approval of the Contract, issuance of Notice to
Commence Work and the posting of irrevocable standby letter of credit of equivalent
value. The Contractor hereby covenants to repay advance payment to the Owner by
deducting 15% from his progress payment.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my

notarial seal this_** dayof "'/ ,2022in _, Philippines.
PROVINCIAL GOVERNMENT INABANGA DRILLING OF
BOHOL

WITNESSES
JINE fArio 5. GucoR
[Eontractor)
ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES)
PROVINCE OF _ {010 )85
City of Tagbilaran )
Personally appeared before me, Hon, ri Aristotle C. pntad
representing the Provincial Gmmment_té?zml wi;t Employee ID No. 2257 and Engr. Edwin
B. Gucor with valid ID TV 180 <4 known to me to be the same

persons who executed the furegoing"i'nstrument consisting of three (3) pages including this page
upon which this acknowledgement is written, duly signed by the parties and their witnesses on
each and every page thereof, and they acknowledged to me that the same is their free act and

deed.
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this__dayof _AUG 17 7077, 2022n _Ctly o' 1200181 bine
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